
New	  Mexico	  Standards-‐	  Economics	   	   	   Dream	  of	  a	  Nation	  Chapter(s)	  
	  

1.
	  A
	  P
eo

pl
e	  
Ce

nt
er
ed

	  a
nd

	  
A
cc
ou

nt
ab

le
	  G
ov

er
nm

en
t	  

2.
	  C
it
iz
en

	  S
te
w
ar
ds

hi
p	  

3.
	  C
re
at
in
g	  
a	  
St
ab

le
	  a
nd

	  
Eq

ui
ta
bl
e	  
Ec

on
om

y	  
4.
	  A
	  N
ew

	  M
ed

ia
	  T
ha

t	  I
nf
or

m
s	  

an
d	  
Em

po
w
er
s	  

5.
	  A
im

in
g	  
fo
r	  t

he
	  B
es
t	  i
n	  

Ed
uc

at
io
n	  

6.
	  R
e-‐
Po

w
er
in
g	  
A
m
er
ic
a	  

7.
	  Im

pr
ov

in
g	  
H
ea

lt
h	  
an

d	  
A
vo

id
in
g	  
A
la
rm

in
g	  
Tr
en

ds
	  

8.
	  E
nd

in
g	  
Po

ve
rt
y	  
an

d	  
Bu

ild
in
g	  
Co

m
m
on

	  W
ea

lt
h	  

9.
	  R
e-‐
Im

ag
in
g	  
Bu

si
ne

ss
	  

10
.	  S

tr
en

gt
he

ni
ng

	  
Co

m
m
un

it
ie
s	  

11
.	  W

ag
in
g	  
Pe

ac
e	  

12
.	  A

	  N
at
io
n	  
Th

at
	  S
hi
ne

s	  

9-12 Benchmark 4-A: analyze the ways individuals, 
households, businesses, governments and societies make 
decisions, are influenced by incentives (economic and intrinsic) 
and the availability and use of scarce resources, and that their 
choices involve costs and varying ways of allocating: 
1. Analyze “opportunity costs” as a factor resulting from the process of 
decision making; 
2. Understand how socioeconomic stratification (SES) arises and how it 
affects human motivation, using data; 
3. Understand the relationship between socioeconomic stratification and 
cultural values; 
4. Analyze and evaluate the impact of economic choices on the allocation of 
scarce resources; 
5. Describe and analyze how economic incentives allow individuals, 
households, businesses, governments and societies to use scarce human, 
financial and natural resources more efficiently to meet economic goals; 
6. Evaluate present and future economic costs and economic risks in the use 
of productive resources associated with investments; 
7. Understand labor markets and how they work; 
8. Describe and analyze the three major divisions of economics: macro-, 
micro- and consumer; 
9. Understand the relationship between essential learning skills and 
workforce requirements (e.g., school to work initiatives, service learning) as 
they relate to supply and demand in the labor market; 
10. Use quantitative data to analyze economic information; 

	   	   	   	   	   	   	   	   	   	   	   	  

9-12 Benchmark 4-B: analyze and evaluate how economic 
systems impact the way individuals, households, businesses, 
governments and societies make decisions about resources and 
the production and distribution of goods and services: 
5. Describe how changes in technology, transportation and communication 
affect the location and patterns of economic activities in New Mexico and 

	   	   	   	   	   	   	   	   	   	   	   	  



the 
United States; 
6. Analyze the roles played by local, state, tribal and national governments 
in both public and private sectors of the United States system; 
7. Understand the relationship between the United States’ governmental 
policies and international trade; 
8. Evaluate economic systems by their ability to achieve broad societal goals 
(e.g., efficiency, equity, security, employment, stability, economic growth); 
9. Explain how businesses (e.g., sole proprietorships, partnerships, 
corporations, franchises) are organized and financed in the United States 
economy; 
10. Interpret measurements of inflation and unemployment and relate them 
to the general economic “health” of the national economy; 
11. Analyze the impact of fiscal policy on an economic system (e.g., deficit, 
surplus, inflation); 
12. Compare and contrast different types of taxes (e.g., progressive, 
regressive, proportional); 
13. Analyze the effects of specific government regulations on different 
economically- designated groups (e.g., consumers, employees, businesses); 
14. Compare, analyze and evaluate the positive and negative aspects of 
American capitalism in relationship to other economic systems; 
15. Describe and evaluate how the United States economy moved from 
being manufacturing-based to information-driven; 
16. Analyze the reasons for uneven economic growth-based changes (e.g., 
demographic, political, economic); and 
17. Analyze the economic ramifications of entrepreneurship 

	  


